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Limited Review Report on Standalone Unaudited Financial Results of the Company for the quarter
and nine months ended Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Kiran Vyapar Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘Statement’) of M/s. Kiran Vyapar Limited (‘the Company’) for the quarter and nine months
ended 31 December 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars issued by the
SEBI from time to time.

2. This Statement is the responsibility of the Company’s Management and approved by this
Company’s Board of Directors in their meeting held on 4 February, 2023, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India in compliance with the SEBI Regulations, as amended. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope that an
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.
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4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of standalone unaudited financial results, prepared
in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of SEBI Regulations, including
the manner in which it is to be disclosed, or that it contains any material mis-statement.

For B. Chhawchharia & Co.

Chartered Accountants

Firm Registration Non305123E

Place: Kolkata Kshitiz Chhawchharia
Date: 04 February, 2023 Partner

Membership No. 061087
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Staternent of Standaions Unaudited Financial Resuits for the quarter and nine months ended 11 December 2022

{2 in lakhs)
8L Particulars Quanter anded Period anded Year ended
No. T 30 Sep - g T = —

g = n-ﬂ =
Unaudited| Unaudited| Audited|
1 |Revenue from operations, o
|interest income fack ] 991.76 1.080.11 2.598.48 297088 31831.01
Dividend incoma nat 100.34 1384 129,97 86,57 2171
Net gaint / (loss | on fair vaiue changes 983.79 T70.55 2.638.60 1.002.05 813517 8.421.98
Net gan on gnition of financial « under ar cost «
category 5 (129.94) (120.94)
Cther operating income 566 003 418 599 112.48 12401
Total revenue from operations 1,844, 14 18618 ATR44T 3749 9,174.96 12.774.74
2 |Other income - " - - . 1.23
3 |Total income (142} 1.844.14 1,883.18 3,784.47 373448 9,174.96 12,775,987
4 |Expenses
Finance cost 17774 142,49 88.64 40244 31388 393.80
[Employse Denefits expense 7ra 877 10720 372.50 347 44568
Depreciati 209 1.96 423 8.25 1245 16.63
Legai and professional expenses 255.78 T4.79 28924 391.59 43207 nrwe
Other axpenses 38.92 4642 2n 106.11 8592 14209
Total sxpenses S00.7¢ 404.43 §10.02 1.278.59 1,159.00 1,718.09
5 |Profit/ (loss) before exceptional items and tax [3-4) 1,244.38 148875 327445 2,455.80 801596 11,059.38
6 |Exceptional itams: - * . . . o
7 |Profit/ [Joss) before tax {58} 1,244.38 1,458.75 327445 2,455.80 8,015.98 11,069.88
8 [Tax axpense
Currant tax m.gm 185.00 166.00 520.00 500,00 €50.00
Defarred tax 9. 4925 5§72.55 (278.44)) 1,045.20 LU IRR )
Prior year laxes {38.51) - - (38.51) ~
| Total tax expenses 413 21425 737.58 208.05 1.545.20 2.281.41
9 [Profit/ (loss) after tax (7-8) 1,150.25 1,244.50 2,536.90 2,250.55 8,470.76 8,798.47
10 |Other comprehensive income
(i) items ihat will not be reclassified to wrofit of loss 131298 251234 768.28 284377 3.758.14 294639
(i} Income tax relating 1o itams that will not be reciassiied to profit of loss (209.04] I-ID.ET (199.124 (482 56}{ (750.87)] (582.08)
Total other comprehensive incoma 1,104.34 2.079.09 569,10 2.151.21 3.007.47 2.364.91
11 |Total comprehensive income (8+10) 2,255.19 3,323.59 3,106.06 4.401.78 9.478.23 11,163.38
12 |Paid-up equity share capital 272842 ,728.42 ,728.42 rsa LT 2,728.42
(Face value of ¥ 10 sach)
13 |Earnings per equity share (EPS) {not annuaiised)
(tace value of £10 per equity share)
(a) Basic (amountin 1) a2 456 9230 825 an 225
(b} Oiluted (amourt n T) Az 4.56 9.20 828 23.72 3225




Notes to the standaione unaudited financial resuits:
1 The above standaione unaudited financial results have been reviewed by the Audit Commitiee and apgroved by the Board of Directors of Kiran Vyapar Limited (the
Company’) at their respeclive meetings held on 4th February 2023,

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS) as amended oy the Cum:ia(hdm
Accounting Standards) Rules, 2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other

licias 10 the extent ap
3 The Auditors have carried out review on the afo id dalone unaudited fi ial results for the quaner and nine months ended 31 Os . 2022 as required
in terms of Reguiation 33 of SEBI (Listing Obligations. and Di s Requir is) Regulati 2015 and the report was piaced before the Board and the same
was noted.
4 The Company is engaged primasily in the business of financing and investment and as such no separate i is required 10 be i in terms of Ind AS
108 - Operating Segment.

§ Previous yaar/ period figures have been regrouped and g ¥

6 The review report issued in accordance with Regulation 33 is also available on the wabsite of the Company viz. www.inbgroup.com.

For Kiran ar Limited

L.N. Bangur
Place: Hyderabad Chairman
Date: 04 February 2023 (DIN: 00012617)
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Limited Review Report on Consolidated Unaudited Financial Results of the Company for the quarter
and nine months ended Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Kiran Vyapar Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
('Statement’) of M/s. Kiran Vyapar Limited (‘the Company’), its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’) and its associates for the quarter and nine months
ended 31 December 2022 attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars issued by the SEBI
from time to time.

2. This Statement is the responsibility of the Holding Company’'s management and approved by the
Holding Company’s Board of Directors in their meeting held on 4 February ,2023, , has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India in compliance with the SEBI Regulations, as amended. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope that an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

4. This Statement includes consolidation of results pertaining to the entities listed in Annexure 1.

5. Based on our review conducted as stated above based on the consideration of the review reports of
the other auditors referred to in paragraph 8 below, nothing has come to our attention that causes us
to believe that the accompanying statement of consolidated unaudited financial results, prepared in
accordance with the recognition and measur?meb?iﬁﬁhtipl;cs laid down in the applicable Indian

1O/ O

Hi



mailto:contact@bccoindia.com

B. Chhawchharia & Co. S 0 L L R TR
L T N N R T R R T R Continuation Sheet
Chartered Accountants
Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of SEBI Regulations, including the manner
in which it is to be disclosed, or that it contains any material mis-statement.

6. We did not review the interim financial statement/ financial results/ financial information of 8
subsidiaries (including step-down subsidiaries) included in the consolidated unaudited financial results,
whose financial information reflects total revenues of X 13.94 lakhs and X 39.84 lakhs; total net profit
after tax of X 3.84 lakhs and X 12.82 lakhs; total comprehensive income (net) of X 3.84 lakhs and X
12.82 lakhs for the quarter and nine months ended 31 December 2022, respectively, as considered in
the Statement. The consolidated unaudited financial results also include the Group’s share of profit
after tax (net) of X 543.71 lakhs and X 1,700.57 lakhs and total comprehensive income (net) of X 25.58
lakhs and X 52.00 lakhs for the quarter and nine months ended 31 December 2022, as considered in
the Statement, in respect of three associates, whose interim financial statement/ financial results/
financial information have not been reviewed by us. These interim financial statement/ financial
results/ financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 4 above.

Our opinion on the Statement is not modified in respect of this matter.

For B. Chhawchharia & Co.

Place: Kolkata itiz Chhawchharia
Date: 04 February, 2023 Partner

Membership No. 061087
— LON\ 230610278BH2AYOH 7S
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Annexure 1

Continuation Sheet

Annexure referred to in paragraph 4 of our review report on the Consolidated Financial Results of Kiran
Vyapar Limited for the quarter and nine months ended 31 December 2022.

Name of the entity Relationship
IOTA Mtech Limited Subsidiary
Samay Industries Limited Subsidiary
Anantay Greenview Private Limited Subsidiary
Sarvadeva Greenpark Private Limited Subsidiary
Uttaray Greenpark Private Limited Subsidiary
Shree Krishna Agency Limited Subsidiary
Shishiray Greenview Private Limited Subsidiary

Amritpay Greenfield Private Limited

Step-down Subsidiary

Divyay Greeneries Private Limited

Step-down Subsidiary

Sarvay Greenhub Private Limited

Step-down Subsidiary

IOTA Mtech Power LLP

Significant control of IOTA Mtech
Limited

Basbey Greenview Private Limited Step-down Subsidiary
Sukhday Greenview Private Limited Step-down Subsidiary
The Kishore Trading Company Limited Associate
Placid Limited Associate
LNB Renewable Energy Limited Associate
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Stal of Ci iid. Us Fi i Results for the quarter and nine months anded )1 December 2022
(¢ in lakhs)
Quarter ended Pariod anded Year ended
Sl. 3t { 30 1 N0 no | 1 March
= A e =
Ui dit 1 Unaudited| Audited
1 |Revenue from oparations
Intarest intome 107418 121168 128418 3.218.94 3.819.96 4.546.06
Divigend income 8821 228.18 79.56 325.00 279.00 546.81
Net gasn on fair value changes 1.001.29 TOT .47 2.850.90 1.030.74 8.197.87 848217
Net gain on derecognition of financial instruments under amortised cost - - - - (42,44 (42.44)
Sale of products a2 0.4 59794 84.96 145232 162157
Sale of services . - 10032 » 251,38 278.34
Sale of gower (including generation Jssad incentives) - - 3282 - 285.18 285.73
[Other operaling mcome 588 0.03 4183 £56 112.48 124.0t
Tolal revenue from Operations. 2,147.56 222873 4,787.58 4,865.16 12,038.35 15,842.25
2 |Other income 1213 17.19 5137 4407 871.55 07 .08
3 |[Total incoma (142} 2,159.69 g._mu 4,838.25 4,709.23 12,707.80 16,548. 31
4 |Expenses
Finance costs. w27 148.77 12178 416.01 362.95 490,41
frmy ant on financial i {208 147 382 4.98) 239 @2ny
Purchase of slock-n-lrage ﬂ.;j on 57325 B83.94 1,433.85 1,588.13
|Changes in inventery of stock-n-irade {1 {0 78} 19.95 2.1y 16.80 402
|empioyes seneiits expanses. 184,76 19528 192.61 53011 574,19 779.86
{Oapraciation an 8.19 5537 18.84 188.04 81T
Lagal and professional expensas 2427 13154 8.6 57152 823.87 101734
|Ciner axpenses 4841 59.48 738 168.42 n3iy LTER: <]
|Tatal expensas 741.39 541.75 1,396.30 1,788.15 3.399.82 4,743.19
5 |[Profit] (loss} befors share of profit/ (loss) in associates \‘II.! LT 3,442.95 2.921.08 9.308.08 11.806.12
6 |Share of profiti {loss) of associates 54371 498,51 12135 4L700.57 2.387.06 2.095.0
7 |Profit/ {loss) before exceptional items and tax (5+§) 1,962.01 2,409.68 ___Lﬂl-ﬂ 4,621.85 11,895.14 13.901.42
8 |Exceptional tems: - - -
9 |Profit] (loss) before tax (T+8) 1.962.01 2,409.58 w 4,621.65 11.695.14 13,901.42
10 |Tax expanse:
Current tax. m 3I57.96 836.98 96580 871.03
Deferred tax {10511 0 535.73 (54 71)] 924.61 1.317.25
Pror year taxes 221 2.98 0.17 7.12 031 (98.65)
Total tax expenses (s3.18)] 763.64 §93.39 589.39 1.890.72 2,088.63
11 {Profit/{loss) after tax (3-10) 212517 1.646.04 .870.41 403226 9,804.42 181279
12 mm income ("OCI)
1{i} tems that will not be reclassified 10 profit or loss:
- Fair valustion of equity and prafe through other :
comprehensive. x 1.112.93 5.905.08 10V7.28 1.560.13 11.425.27 10.504 55
] mmhm 2558 52248 489.32 8200 1.520.23 1.406.18
i} Income tax relating to items: that will not be reclagsified to profit or ioss 21834 350.57 182.87 153.2¢ 1,552.a7 1,517.98
| Total alher comprenensive income 92247 5,888.77 1,323.70 1.458.92 11,393.03 10,392.75
|13 _[Total comprehensive incame (11+13) 304734 151481 3984.11 5.481.18 21.197.45 22,205.54




Profit / {loss) for the year atiributable to:
= Qwners of the holding Company 2,008.50 1.882.54 2.865.81 4.058.12 9,785.97 11.832.53
- Non-cantroiting interest _ ;a7 (38501 460 (23.88)] 18.45 (19.74)
2.125.17 1.646.04 2,670.41 4.032.26 9.804.42 11,812.79
Othar comprahensive income for the year attributabie to:
= Owners of the hoiding Company 934 58 LA x K c] 1.291.08 1.337.88 10.608.47 9.664.48
- Nen-contralling interest {12.41)] 328.84 N4 a8.73) 796.56 728.29 |
%2217 5.368.77 1,323.70 1.458.32 11,393.03 10,392.75
Total comprehensive income for the year attributabie to:
- Qrwnars of the holding Company 303108 122247 3.957.77 5.583.77 20.302.44 N 48N
- Noa-controifing interest 18.268 2023 36.04 {102.58) 80501 708.55
1,047.34 7.514.81 3,994.11 5.491.18 21,197 45 22,205.54
14 |Paid-up squity share capital (Face value of ¥ 10 sach) 2,688.18 2.698.18 2,688.18 2,868.18 2,898.18 2,698.18
15 |Earnings per squity share (EPS) [not annualised}
(tace vakse of 110 per aquiy shars)
{a) Basic (amountin ) .88 & 2.90 14,84 38.24 4378
(o) Oiluted amount in ) 7.88 8.10 290 14.04 36.34 a3.78

(Tis space has been intantianally isft iank}
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Segmant wiss revenus. resuits and tapital smployed for consoildsted unsudited resuits for the Quarter and nine months snded 31 December 2027

(® i Lakhs)
Guartar snded Hine Wonthe snded Year snded |
- | & T - o |
»n » n n n 31 Marchy
e e 2022| 022 2021 2022 2021 w22
Unausited| Unaudited Inaudit Unaudhed Auditad|
1 |Segment Revenus
a) Financing and investment 215150 221952 40174 400997 19.512.73 14,088.72
b} Traing oz 0.4 80110 8448 146232 1.621.57
€ Un-ailocated _Isr ] zon 15.40 742.85 831 8
Het Rwvenue 2.158.69 2.292.97 4399.25 4. 109.23 12.707.90 16.529.78
2 |Segment Resuit
|{Profit { (loss) before tax]
a) Financing and 'rvestment 14797 1826 44 17850 3017.95 2029.47 1134378
B} Trading {283 {284 19.501 (7 87H (10.41) 14.90
s} Un-slocated (5 84 {110.43) 7396 (89 20} 2882 (162,091
Total 1.318.30 171197 344295 2921.08 9.308.08 11,796.58
As at |
N 1 Dscember| 3
Fokis I
Unauditedl __ Audited
3 [Segment Asesis S
a) Financing and Investrment 187,397 23 1.50.888.47 1.56100.88
) Tradng 863,04 508.10 46770
c} Un-ailocated 387639 1,319.41 8.018.19
Total 1,71.336.88 1,82.302.07 1,50.685.74
T4 |Segment Liabiitms. 1
31 Financing and invastment 18,405 80 12.300.86 10,678.23
) Trading 58.10 .00 LR
] Un-afiocaied 56.83 735.30 7540
B Total 18,610.53 13.720.25 10.851.56
5 |Capilai Empioysd
a) Financing and investment 1.48.901.63 1.07.996.81 140,521 .82
b} Trading 804 54 s0z.10 360.77
") UnsMocated z 3.919.58 1058451 7.942.79
Total 1.53.326.13 1.49,081 82 1.58,834.18




Notes to the consolidated unaudited financial results:
1 The abova consolidated unaudited financial results have besn reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited
{the Holding Company’) at their respective meetings heid on 4th Fabruary 2023,

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {ind AS) as ded by the Comp (Indian
Accounting Standards) Rules,2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

3Thw&w:mmwuwwhmm«mmhmmhhmmmmmmh December, 2022 as

required in terms of Regulation 33 of SEB! (Listing Obligations and Oi Requir s ) Regulati 2015 and the report was placed belore the Board and
the same was noted.
4 (i) On consolidated basis, the Group has identified two segments viz. (a) Financing and ir and (b) Trading; and these as operating sagments.

These segments have been identified in accordance with ind AS 108, ‘Operating Segments’.

(ii) Segment revenue, resulls and other information ir the r 4 ounts identifiable under sach of these segmaents ail on a bia basis.
The items/ informaticn which relate to the Group as a whole and cannot be directly identified with any particular operating segment have been shown separately as
unallocable.

5 Previous year/ penod figures have been regrouped and ged wharever ¥

8 The raview report issued in accordance with Regulation 33 is aiso available on the websile of the Holging Company viz. www Inbgroup.com

For Kiran Vyapar Limited

L.N. Bangur

Place: Hyderabad Chairman
Date: 04 February 2023 (DIN: 00012617)
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