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Limited Review Report on Standalone Unaudited Financial Results of the Company for the quarter
and nine months ended Pursuant to the Regulation 33 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Kiran Vyapar Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
('Statement') of M/s. Kiran Vyapar Limited ('the Company') for the quarter and nine months
ended 31 December 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBIRegulations"), as amended, including relevant circulars issued by the
SEBIfrom time to time.

2. This Statement is the responsibility of the Company's Management and approved by this
Company's Board of Directors in their meeting held on 4 February, 2023, has been prepared in
accordance with the. recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, "Interim Financial Reporting", prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India in compliance with the SEBI Regulations, as amended. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE)2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope that an
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.
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4. Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying statement of standalone unaudited financial results, prepared
in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of SEBI Regulations, including
the manner in which it is to be disclosed, or that it contains any material mis-statement.

Place: Kolkata
Date: 04 February, 2023

For B. Chhawchharia & Co.
Chartered Accountants

Firm Reg~~5123E

Kshitiz Chhawchharia
Partner

Membership No. 061087
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2112 2022 2021 2022 2021 21>2
U" •••dI'" unaudited UnAUdited Unaud.,.d Un••• dlle< Audited

1 Revenue from op4H'lt1on.
101••••• 10<:_ 833..58 991.76 1.000.11 2~.48 2.970.68 3.331.01
!lIWdend Incom4 21.11 100.&1 13.84 129,97 86.57 521.71
Net gain I~"") on fair vII ••• c:NonallS 983.19 770.55 2.638.89 1.002.05 8,1~.17 8.421.911
Net_ on o•• e<:OWnNanol___ undo< """'''''_,

(129.94 (129.94)
CIlOQC<)'

0tI"_a11n9 come 5.06 0.03 41.33 ~ 112.48 124.01

Total reven". from. operations 1,3«.1. I.J&3.1' 3.1••••0 1,1344t t.l1U6 12.n4.14

2 OM'Ier Q:0I'fIIi . 123

) Totallncom.(I+2j 1.&44.1. 1.'53.11 3.75 ••• 7 3.13449 1.114,96 12.nU7

4 ""pen ••••
Floanco cO$t 1n.7' 142..••9 118.6' <402.". 31;}.~ 393.110
£mpIOyoo-- 127.23 138.n 101.20 m.!IIl 314.71 445.68
Oeoreciotioll_" 2,Q9 1.96 • .23 0.25 12.~ IG-53
Legal and ",clesslcnai_ •• 255.18 IU9 289.2- ~1.5Il 432.07 711.79

0"' ••."""•••••• 3M2. 48.42 20.71 100.11 85.92 142.39
To~exp ••.•••• 599.18 404.43 510.02 1.215.11 1.151.00 1,7111.09

5 Prom I (10•• ) belOtO ....,opUonll ;1""0 and tax (3-4) 1.244.3t 1.451.75 3.27U5 2.455.60 8.015.96 11,051.81

6 E~_!

7 prollt I OOU) ~tlOnt. In (H) t,244.31 1.451.1$ 3.274.45 2,455.60 1,015.96 11,05!1.S1

• TaxaxplftM
C_1a>< 23Il.00 las.OO 185.00 520.00 soaco 850.00
0../,,,,,<1,,", (97.36) 49.25 m.55 (218 .•••) 1,()oI5.20 1.611.41

Pnor_ tax •• (38.5. (:38.5\)

Total tmr'XPfl'lHS ioll3 21U5 731.55 205.05 1,545.20 2,281.41
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3 Tha Auditors have canfed out review on lhe afotewid standaIone unaoditod Iiruanc:iaI results 10<the quarter and ""'" mon\ll$ ended 31 Oecamber. 2022 as requlrecl
in terms of ~egulatiOn 3J of SEBI (UsIinQ ObIQatlono and OIsClO5ure Requir_l Regu!aUona. 2015 and lhe "")()rt was placed before \lie Board and the same
was noted.

Notes to tlie si_alone umudlt.<t fiNneial " ••• Its:
1 The abOve $1_ unaudted 1Inandat flISUItS have been reviewed by \tie Audit Committee and app!O\!ed by lhe Board of Directors of K""" Vyapar Limite<l('tile
Company) at their respec:tl ••••meetings l\eld 01)4111FebIWry ~3,

2 ThIs Statement I1as been p(8pal'8d in acoordallc8 Witl\1I\eCcmQanies (Indian Allcoun~ng Standards) RUes, 20t5 (Ind AS) as amended by the Companie$ (Indian
A=luotIng Standards) RuIes.2015 (ea amtnded) as prescribed under sedion 133 of !he Companies' Act. 2013 and O\t1er r~Ised accounting practIces and
pokia$ to the extenl'applic_

4 The Company is engaged prtmanly in !he bUSi~ of Iinancing and investment and as such no _ate inlolmauon Is required to be furncshad In t"""" 01 Ind AS
10S-Operatinl! SeQmant.

6 The review report issued in accordance WitIIRegulation 3315 also available on lhe webslte of !ha Company viz. ......-N,lnbgtoup,com.

1'1."., Hyd.",bad
o.to: 04 February 2023

'..'~
L.N. Bangur

Chairman
(OIN: 00012617)
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Limited Review Report on Consolidated Unaudited Financial Results of the Company for the quarter
and nine months ended Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Kiran Vyapar Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
('Statement') of M/s. Kiran Vyapar Limited ('the Company'), its subsidiaries (the Holding Company and
its subsidiaries together referred to as 'the Group') and its associates for the quarter and nine months
ended 31 December 2022 attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBIRegulations"), as amended, including relevant circulars issued by the SEBI
from time to time.

2. This Statement is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors in their meeting held on 4 February ,2023, , has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, "Interim Financial Reporting", prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India in compliance with the SESIRegulations, as amended. Our responsibility is to issuea
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE)2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assuranceas to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope that an audit conducted in accordance with the
Standards on Auditing speclfied under section 143(10) of the Companies Act. 2013 and consequently.
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SESIunder Regulation
33(8) of SESI(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

4. ThisStatement includes consolidation of results pertaining to the entities listed in Annexure 1.

5. Basedon our review conducted as stated above based on the consideration of the review reports of
the other auditors referred to in paragraph 8 below, nothjrlg has come to our attention that causesus
to believe that the accompanying statement of consolldated unaudited financial results, prepared in

• v t ••~
accordance with the recognition and measurem~ru;iPI~S laid down in the applicable Indian

I~~~)'
~ red Ac\.Q)
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Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of SEBI Regulations, including the manner
in which it is to be disclosed, or that it contains any material mis-statement.

6. We did not review the interim financial statement! financial results/ financial information of 8
subsidiaries (including step-down subsidiaries) included in the consolidated unaudited financial results,
whose financial information reflects total revenues of ~ 13.94 lakhs and ~ 39.84 lakhs; total net profit
after tax of ~ 3.84 lakhs and ~ 12.82 lakhs; total comprehensive income (net) of ~ 3.84 lakhs and ~
12.82 lakhs for the quarter and nine months ended 31 December 2022, respectively, as considered in
the Statement. The consolidated unaudited financial results also include the Group's share of profit
after tax (net) of l{ 543.71lakhs and ~ 1,700.57 lakhs and total comprehensive income (net) of ~ 25.58
lakhs and ~ 52.00 lakhs for the quarter and nine months ended 31 December 2022, as considered in
the Statement, in respect of three associates, whose interim financial statement/ financial results/
financial information have not been reviewed by us. These interim financial statement! financial
results/ financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 4 above.

Our opinion on the Statement is not modified in respect of this matter.

For B. Chhawchharia & Co.
Chartered Accountants

Firm Registr . n No 05123E

Place: Kolkata
Date: 04 February, 2023
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Annexure 1

Annexure referred to in paragraph 4 of our review report on the Consolidated Financial Results of Kiran

Vyapar Limited for the quarter and nine months ended 31 December 2022.

Name of the entity Relationship
IOTA Mtech limited Subsidiary
Samay Industries limited Subsidiary
Anantay Greenview Private Limited Subsidiary
Sarvadeva Greenpark Private Limited Subsidiary
Uttaray Greenpark Private limited Subsidiary
Shree Krishna Agency limited Subsidiary
Shishiray Greenview Private Limited Subsidiary
Amritpay Greenfield Private limited Step-down Subsidiary
Divyay Greeneries Private limited Step-down Subsidiary
Sarvay Greenhub Private limited Step-down Subsidiary
IOTA Mtech Power LLP Significant control of IOTA Mtech

limited
Basbey Greenview Private Limited Step-down Subsidiary
Sukhday Greenview Private Limited Step-down Subsidiary
The Kishore Trading Company limited Associate
Placid limited Associate
LNB Renewable Energy limited Associate
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.O""~oI"'. h_VC~ 2.096.50 1.682..54 2.665.81 4,056.12 9.785.97 11.832.53
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NotH to the consolidated unaudllK financial r.,ulta:
The above COI1SOiidaled un~ed financial I.sun. haw been reviewed by the Audit Committee ,nd approved ~y the Boa«! 01 Oireaora of Kiran Vyapar L,maed
('the Holding CompanY) at their respectiVe meetings held on 41h Fabruary 2023.

2 This Statement has been prepared in accordance with tlte Companies (Indian Accounting Standards) Rules. 2015 (11IdAS) as amended by !he COmpanies (Indian
AccounlinV Standa",s) Rules.201S (as amen<!ed) as prescribed under .ecuon 133 Of the Companies Act. 2013 and other recognised accounting prac:tices and
POfoc:ies to the extent -applicable.

3 The Auditors tlave carried out rev' •••• on the aforesaid consolidated unaudited financial results for the quarter and nine months ended 31 December. 2022 as
requlre.d in term. of Regulalion 33 0( SEBl (LisHngObiigatlons and Disclosure RequJcemenlJl) Regulations. 2015 and the repor1 was placed before the Soatd and
the same was noted.

(j) On eonsolidatad basis. the Group tlas Identified two segments viz. (a) Financing and Investment and (b) Trading; and disclosed these as operating segments.
Thesa segments have been ldentirlGCl in accordance with IMd AS IOS. 'Operating Segments'.

<Iij Segment revenue, results __ other Infonnatloo includes the respective amounl. identl~ble uode< each of the se segments alloc.ated on • fe8$Q1\3b1e basil.
The itemsl formatioll which rolate- to the Group as a whole and cannot be directly identified with any particular OI><!fsting segment have been shown separately ~$

uNlllocable.

5 Previous yearl pllfiod figures have been regrouped and rearranged whera_ necessary.

6 The review repo<\ i$sued in accORlar.ce with Regulation 33 la arso ava~abte on the we!>$ita Of the HOlding Company VIZ. www.tnbgroup.c;om.

Place: Hydorabad

Oat.: 04 Fobrua'Y 2023

L.N. Bangur
Chainnan

(OIN: 00012617)

http://www.tnbgroup.c;om.

